Relationships between period and cohort life expectancy: gaps and lags.
This paper offers an empirical and analytic foundation for regarding period life expectancy as a lagged indicator of the experience of real cohorts in populations experiencing steady improvement in mortality. We find that current period life expectancy in the industrialized world applies to cohorts born some 40-50 years ago. Lags track an average age at which future years of life are being gained, in a sense that we make precise. Our findings augment Ryder's classic results on period-cohort translation.